RESOLUTION NO. 02- (8

A RESOLUTION OF THE TOWN COUNCIL OF THE
TOWN OF MIAMI LAKES, FLORIDA, APPROVING
THE CONTRACT FOR THE SALE AND PURCHASE
OF REAL PROPERTY BETWEEN GILMAR HOMES,
INC., AS SELLER AND THE TOWN OF MIAMI
LAKES, FLORIDA, AS BUYER, AUTHORIZING THE
TOWN MANAGER AND TOWN ATTORNEY TO TAKE
ALL STEPS NECESSARY AND EXPEND ALL
APPROPRIATE FUNDS TO COMPLETE ALL
INVESTIGATIONS CONTEMPLATED UNDER THE
AGREEMENT AND TO CLOSE THE TRANSACTION;
AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the Town of Miami Lakes, Florida (the "Town") wishes to purchase a
parcel of real property from Gilmar Homes, Inc.; and

WHEREAS, the Town has negotiated a Contract for the Sale and Purchase of real
property by and between the Town and Gilmar Homes, Inc.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF MIAMI LAKES, FLORIDA, AS FOLLOWS:

Section 1. Recitals. The above recitals are true and correct and incorporated into this

resolution by this reference.

Section 2. The Contract for Sale and Purchase by and between the Town and
Gilmar Homes, Inc. (the "Contract"), in the form attached hereto as Exhibit "A" together with
such non-material changes as may be acceptable to the Town Manager, and approved as to
form and legality by the Town Attorney, is approved. The Mayor is authorized on behalf of
the Town to execute and otherwise enter into the Contract.

Section 3. The Town Manager and the Town Attorney are authorized to take all

steps necessary and expend all appropriate funds to complete all due diligence investigations




contemplated under the Contract and to close the transaction. The Mayor is authorized to
execute all necessary documents to consummate the purchase of the property pursuant to the
Contract.

Section 4. The Town Council finds and determines that the property being
conveyed to the Town is within an area intended for open space and recreational use and shall
be held or used for public purposes.

Section S. This Resolution shall be effective immediately upon adoption.

).
PASSED AND ADOPTED this 9(1’L day of Q%g 2002.

WAYNE SI/ATON, MAYOR

ATTEST:

TOWN CLERK ()

APPROVED AS TO LEGAL SUFFICIENCY:

TOWN ATTORNEY

RO
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THIS FORM HAS BEEN APPROVED BY THJ FLORIDA ASSOCTATION OF REALTORS® AND THE FLORIDA BAR —\
CONTRACT FOR SALE AND PURCHASE e

FLORIDA ASSOCIATION OF REALTORS® AND THE FLORIDA BAR i
PARTIES: Gilmar Homes, Inc., a_Florida corporation. . .. - ("Seller"),
of P,O,. Box 8024, Hialeah, FIL 33012 — (l’honc) -
and Town of Miami lakes, a Florida munlc:.pal corporatlon . ("Hnycr")
of 6853 Main_Street, Miami Lakes, FL 33014 . (Prone)(305) B558-851]1

heceby agree that Seller shall sell and Buoyer shall buy the following described real property and personal property (collectively
"Properly") pursuant to the terns and conditions of this Conlract for Sale and Purchase and any riders and addenda ("Contract”):

L  DESCRIPTION:
(#) Lepal description of the Real Properly located in Mi ami =Dade County, Florida:

Lot 1, Block 1, of FLORIDA TROPICAL ESTATES BECTION 1, according to the
Plat_thereof recorded in Plat Book_139, Page 24

e S

(b) Strcet address, ¢ity, zip, of the Property is' Corner. N.W.. 148th Terrace and N.W, 89th Avenue

¢) Personal Proper!
(c) Personal Properly: None 65& QDQ(_OO(@ O()lD

IL PURCHASEPRICE. ... .. i i $ . ....53,000.00_ _
PAYMENT:
(2) Deposit held in escrow by o o ) (Escrow Apent)
in the amoont of s
(b) Additional escrow deposit ta be made o Escrow Agent within days after Effective Date
(see Paragraph IIT) in the amount of $
(c) Subjcet to AN assumption of existing morigage in good standing in favor of
having an approximale present principal balance of 5 i
(d) New mortgage financing with a Lender (sce Paragraph 1V) in the amovatof ... ....... ..., g,
(c) Purchase money mortgage and note to Scller (see rider for terms) in the amountof . ... .. $ )
(f) Other: 5 o
(g) Balance o close by U8, cash or LOCALLY DRAWN cashicr's or official bank check(s),
subject to adjustments or prorations .. ........ ... $ 53,000.00

NI, TYIMEFORACCEPTANCEOFOFKER;EFFECTIVEDATE; FACSIMILE: Ifthis offcr is not executed by and dd]vun,d 10 a1l parlics
ORFACT OF EXECUTION communicated in writing between the partics onorbefore % See Addendum .

the deposit{s) will, at Buyer's oplion, be refugned and this offer withdrawil. For purposcs of delivery or natice of cxcoution, pariies include

Buyer :and Seller or each of the respective brokers or attomeys. The date of Contract ("Effective 1ate”) will be the dute when the last one of the

Buycr and Selter has signed this offer. A facsimile copy of this Contract and any signatures hercon shall be considered for all purposcs as an

original.

IY. FINANCING:

'X] () This is a cash transaction with no contingencies for financing;

| | (b) This Contract is conditioned on Buyer oblaining a written loan commitment within days afler Lffective Date for
(CHECK ONt ONLY) ! | afixed, |~} anadjustable;, or |° a fixed or adjustable rate loan in the principal amount of
§ ) o , Ot an initial intcrest rate not to exceed o %, discount and
origination fecs not 1o exceed . % of principal amount, and for a lenn of  years. Buyer will make application
within days (5 days if left blank) afier Lffective Date and usc reasonable diligence to obtain a losn commitment and,
therenfter, to salisfy enns and conditions of the comnmitment and close the loan. Buyer shall pay all loan cxpenses. I Buyer fasls to oblain
a commitment or fails to waive Buyer's rights under this subparagraph within the time for obtaining a conunitment or, after diligent eflort,
fails 1o meet the tenns and conditions of the commitment by the closing date, then either purty thereafier, by writien notice to the other,
may cancel this Contract and Buyer shall be refunded the deposit(s), or| | (c)Thecxistingmoripage, described inParagraphIi(c)above,
hes:, | avariable interestrate; or | | a fixed interest rate of % per anmvin, At time of tille trunsfer, some fixed interest
rates are subjeel to increase, if increascd, the rate shall not exceed % per annum. Scller shall furnish a slatement from cach
mortgagee slating the principat batance, method of payment, interest rate and status of mortgage or authorize Buyer or Closing Agent to
obtain the saue. If13uyer has agreed to assume & mortgage which requires approval of Buyer by the mortpugee for assumption, then Buyer
shall promptly obtain the necessary application and diligently complete and retwrn it to the morlgagee. Any mortgage charge(s) not to
exceed § ' (1% of amount asswmned if left blank), shall be paid by Juyer. If Buyer is not accepted
by mortgagee or the requircments for assumpticn arc not in accordance with the terms of this Contract or mortgapee
a charge in exeess of the stated amounl, Scller or Buyer may rescind this Contract by written nolice Lo the other patty unless cither clects
10 pay the inercuse in interest rate or cxeess mortgage charges.

V. TITLE EVIDENCE: Atlcust % days Lefore clmmg dale, (CIIECK ONLY ONE): | | Sellershall, atScller'sexpense, deliverla
Buyer or Buyer's atlonigy; ot | ]Buyu shall at Buyer's expense oblain (CHECK ONLY ONE): | |abstractoftitlc;or | [titleinsurance
commitment (with legible copics of instruients listed as exceplions attached thereto) and, after ¢l osing, an owner's polivy of title nsurance.

VI CLOSING DATE: Thistransaction shallbecloscd and theclosing documentsdeliwredon % See Addendum

unless modified by other provisions of this Contract. G #
o) 2
Ry - log J
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VIL RESTRICTIONS: EASEMENTS: LIMITATIONS: Buycr shall take title subject to; comprehensive land use plans, zoning,
restriclions, prohibitions avd other rcquirements imposcd by governmental authority, restrictions and jnalters appearing on the plal
or otherwise common to the subdivision; oulstanding oil, gas and mineral rights of record without right of entry, public
utilily casesnents of record (easements arc to be located contiguous to real property lines and not more than 10 fect in wid(h as to the rear
or front lincs and 7 1/2 feet in width as to the side lincs, unless otherwise stated herein ), taxes for year of closing und subsequent years;
ussimed morlguges and purchase money mortgages, if any (if additional items, see addendum), provided, that there exists at closing no
violation of the foregoing and none prevent usc of the Property for  public park purposes. purposce(s).

V1L OCCUPANCY: Seller warrants that there are no parties in occupancy other than Seller; but il Property is inlended to be rented or
occupied beyond closing, the fact and terms thereof and the tenant(s) or occupants shall be disclosed pursuant to Standagd F, Sceller shall
deliver ocenpancy of Propexty to Buyer al lime of closing unless otlierwise stated herein, I occupancy is to be dolivered before closing,
Buyer assumcs all risks of loss to Property from date of occupancy, shall be responsible and liable for maintenance from that date, and
sghall be decmed to have acoepted Property in its existing condition as of time of taking occupancy unless otherwise stated hercin.
1IX. TYPEWRITTEN OR IIANDWRITTEN PROVISIONS: Typewrilten or handwritlen provisions, riders and addenda shall control all
printed provisions of this Contract in conflict with them.

X. RIDERS: (CHECK those ridcrs which are applicable AND are attached to this Contract):

| | COMPRELIENSIVE RIDER [ | HOMEOWNERS' ASSN, | | COASTAL CONSTRUCTION CONTROI, LINE,
| | CONDOMINIUM bolvasis || INSULATION
[ Pvarma |_ | LEAD-BASED PAINT [ -

X1I. ASSIGNABILITY: (CHECK ONLY ONL): Buycr| "] may assign and thereby be released from any further lighility under this

Contract; | X} may assign but not be released from lability under this-Contract, or| | may not assign this Contract,

X1J. DISCLOSURES:
(a) Radon is a naturally occwrring radioactive gas that when accumulated in a bujlding in sufficicnt quantitics may present healih
risks 10 persons who are exposed to it over tume. Levels of radon that exceed federal and stute guidelincs have been found jn
buildings in Florida. Additional information regarding Radon or Radon testing may be oblained from your County Public [lealth unjt.
{b) Buyer acknowledges receipt of the Florida Building Encrgy-Efliciency Rating System Brochure,
{¢) ¥fthe reul property includes pre-1978 residential housing then o Jead-based paint rider is mandatory.
(d) I['Sclter is a "foreign person” as defined by the Forcign Investinent in Real Property Tax Act, the parties shall comply with that Act.
(¢) If Buyer will bc obligated to be a membcr of 1 homeowners' association, BUYER SHOULD NOT EXECUTE TIIIS
CONTRACT UNTIL BUYER HAS RECEIVED AND READ THE HOMEOWNERS' ASSOCIATION DISCLOSURE.

XTI MAXIMUM REPAIR COSTS: Sellcr shall not be responsible for payments in excess of:
W s for weatinent and repair under Standard D (if blank, then 2% of the Pucchase Price).
s for repair and replacement under Standard N (if blank, then 3% of the Purchase Price).

XIV. SPECIAL CLAUSES; ADDENDA: Ifadditional Lerms are to be provided, atlach addendum and CHECK HERE  [X}.

XV. STANDARDS FOR REAL ESTATE TRANSACTIONS: Standards A through W on the reverse side or altached are
incorporated as a part of this Contract,

THIS 1S INTENDED TO BEl A LEGALLY BINDING CONTRACT. IF NOT FULLY UNDERSTOOD, SEEK THE ADVICE OF AN
ATTORNEY PRIOR TO SIGNING.
T11IS FORM HAS BELN APPROVED BY THE FLORIDA ASSOCIATION OF REALTORS AN THE FLORIDA BAR.
Approval docs not conslilute an opinion that any of the terms and conditions in this Contract should be accepted by the parties in a
particnlar transaction, Jerms and conditions should be negotiated based upon the respective interests, objectives and bargaiing
positions of all interested persons.
COPYRIGHT 1998 BY T11L I'T.ORTDA BAR AND TI1E FLORINA ASSOCIATICON OF REALTORS

See Attached Signature Page See Attached Signature Page
(Buyen) (Date) (Seller) T (Date)
Sociul Scourity or Tax ID. # Social Security or Tax L1, #

(Buyer) (Date) (Seller) ‘ (Date)
Social Securily or Tax LD.# Sacial Securily or Tax 1.D. #

Deposit under Paragraph 11 (2) received; IF OTHER TIIAN CASH, THEN SUBJECT TO CLEARANCE.

N e ___ (Escrow Agent)
BROKER'S FEE: The brokers naned below, including listing and cooperating brokers, are the only brokers entitled 1o compensaiion
in connection with this Contract:

Name: . ; . o .
Cooperating Brokers, ifany N / A Listing Broker N / A

FARMBAR-S  Reviswd 8/98 /g’ '

ROo -3
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SIGNATURE PAGE
TO CONTRACT FOR SALE AND PURCHASE BETWEEN
GILMAR HOMES, INC., AS SELLER, AND
TOWN OF MIAMI LAKES, AS BUYER

BUYER:

TOWN OF MIAMI LAKES
a Florida municipal corporation

W izgne Sonlp~—, ey

By: [Xircen M (e TT
Dennis J, Whitc,
Town Manager

AV
Executed on April (i, 2002

ATTEST:

Beatris Arguel
Town Clerk

Approved as to legal sufficiency

- / ‘ ' /
(}u’wm S (/3 e lia
Nina L. Boniske, Esq.

Town Attorney

SELLER:

GILMAR HOMES, INC.

Q@fgb«

NaIn >//ﬁ M 7+ M
Tltlee /e o

Exccuted on April __ | , 2002

RCo_L¥

P. 04
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STANDARDS FOR REAL ESTATE TRANSACTTONS
A, EVIDENCE OF TITLE: (1) An ahetract of litle prepared of hrought current by a reputable and exisling ahstract fiem (il not existing then Certified
ar correct by an exisring firm) purporting o be nn nccurate synopsis of the instruments offecling Gtle to the teal proporty vecorded in the public records
of the county wherein te resl properly Is localed tlwough Effzctive Daic, U sholl commence wilh the carliest public records, or such luter dae ax muy
be cuslomary in the county, Upon closing of this Contrac, the ahsiruet shall become the property of Buyer, subject to the ripht of retention thereof
by first mortgagoe witil fully paid, (2) A tifle insurance commiment issucd by n Floridu licensed title jnsurcr aprecing 1o jssue Buyor, vpon recording
of the deed 1o Buycr, sn owner's pohey of Gtle insurance in the amount of tho purchese price, insuring Buyer's tille 1o the real properly, subject only
ta licns, encombrances, exeeptions or qualifications provided in this Contract and those 10 be discharged by Scller at or before closing, Scller shall
convey markelable tille snbject cnly o lieus, encumbrances, exceptions or gualifications provided in ‘this Contract. Marketable tido shall be
determined accerding to applieahle Title Standards adopred hy wuthority of The Florida Bar and in accordapee with Inw. Buyer shull have 5 days [rom
dnto of recciving evideeo of Tt to examine it IF titie i found defective, Buyer shall within said 5 days notify Seller in writing spocilying the defect(s).
11 defect(s) render title unmaiketable, Scller wall have 30 days Irom receipt of nofice 1o remove the defocts, failing which Duyer shall, within five (5)
days afir expiration of the thivty (30) day period, deliver writlen notice to Scller eithor: (1) extending the time for # seasonable period not 1 excesd
120 dnys within which Seller shall use dilipent elfort fo remove the defeets; or (2) requestng a refond of deposit(s) paid which shall be immedintely
returned to Buyer, If Buyer fails 1o 5o nolify Seller, Buyer shall be deencd to have accepled the title as it thea is, Seller shall, if fitle Is found
unmntkeinble, wae diligont efforl to cored defect(s) within thy time provided thorefor. 1 Scller is umhle 1o timely comeet the defecty, Duyer shall
oither waive the defectz, or reecive o refund of doposii(s), thereby releasing Buyer and Seller from oll further obligations wider thir coniracl. If
ovidence of title is detivered to Buyer less than S dnys prior 10 ¢losing, buyer may oxtend closing, date so that Buyer shall have up ta 5 days from
date ol reccipt ol evidencs of tile (o examine same in accordance with this Siondard,
B. PURCHASE MONEY MORTGAGE; SECURITY AGREEMENT TO $ELLER: A porchase money mongape and moryage note to Seller shull
provide for a 30-day grace petied in the event of defsult if a first morigape and a 15-day groec period if & seoond or lesser morigage; shall provide
for right of prepryment in whole or in part without penalty; shall pemit acceleration in event of wansfer of the real properly; shall requirs all prior liens
and crcmmbrances 1o be kept in good standing and forhid nodificutions of or future advances under prior morpape(s), shall reguive Buyer to maintuin
policics of insurance containing & standard morigapee clause cowvering all improvements focated on the roal property apainst dire and sl perils
incloded within the lerm “"exlended coverage endorsements” and such other visks and perils 03 Seller mny ruasonable require, In nn umount cqunl
10 their highest insurable value, and Ihe torlgage, now and scourity aprecment shall be ofhcrwise in form und content required by Seller, but Sciter
may only require clauscs and coverare customarily found in morigages, morigage notes and scourity agreements peverally ulilized hy savinpa nad
loan instiutens or stale or natinnal banks locared in the county wherein fhe real property is locmed. All personal propesty and leases being conveyed
or nssigned will, at Seller's aption, be subject to the lien of a security agrecment evidonced by recorded financing siatements. If a balloon morigage,
{he [innl payment will exceed the periogic payments thereon. ’
C, SURVEY: Buyer, at Buyer's expense, within time allowed o deliver evidence of title and to examine same, may have the real property surveyed and certificd
by & repistered Florida survieyor. If the survey discloscs cnoroachments on the real property or thiat fmprovements tocaied thereon encroach on sethack lines,
sasements, lands of others or violuts any reswictions, Contract covenants or upplicahle povernmental repulation, fhe sume shall constitine a title defsct.
D. TERMITES/WOOD DESTROYING ORGANISMS: Ruyer, at Buyer's cxpense, within the fime allowed 1o deliver evidence of ftitle, may have the
Properly inspocted by n Florida Certificd Pest Confro) Opeeator ("Operntar') to detorming if there is any visible active termite infestation or visible
damage fiom tenniic infestation, excluding fonces. I either or both are found, Buyer shall have 4 days from date of writlen notice thercol within which
10 have cust of treatnent, if required, esimated by the Operator and all damage inspected and estimated by a licensed builder or general contractor,
Seller shafl pay valid cosls of tentment and repurr of afl dumpsge vp To the wmount provided in Paragraph XOL). If estbmnted eosts excoed that
mmonns, Ruyer shiall huve the option of cunceling this Coniracl within 5 days aller reecipl of coptracior’s repair cstimale Ly giving writlen notice to
Seller or Ruyer mny elect o procesd with the transaction, and receive a crodit at closing on ho amoun! provided in Paragraph X1UKa). "Termites" shall
be decined o include all wood destroying orgunisms required 1o be reporisd undas the Florida Pesl Control Act, ns ainended.
L. INGRESS AND EGRESS: Scller warrants and represents that thero is ingress snd egress 1o the real properly sufficient for ils intended usc as
described In Paragraph VII hereof, title 1o which is in accordance with Standard A,
¥. LRASES: Sciler shall, not less tian 15 duys before closing, fumish to Buysr copics of all writlen leascs and estoppel Jefers from cnch tenum
specifying the nature and durafion of the twnaats occupancy, renial raies, advanced ront and security deposits pnid by tenant. I Scller is unuble to
obtuin such Jetter from ench tenant, the sume information shall be fumished by Seller to Buyer within that fime period in the forn of a Seller's aflidavie,
and Royer muy thercaficr contact {enant 10 confim such information. Scller shall, at clasing, defiver and assipn oll original leases to DBuyer.
G. LIENS: Sclier shall furnish to Buyer at time of clnsing an affidavit altesting to the absence, unless otherwise provided for hervin, of any [financing
statement, olaims of Yo er potential lienors known to Seller and farther atiesting that Were have beon no impravements or repairs 1o tho real properly
for 90 days immediately preceding dute of closing. If the real property has buen improved or repuired within that time, Scller shull deliver reloases or
waivers of conslruction licns execured by all general conlrattors, subconiractors, supplicrs and materialmen in addition to Sellers lien affidavir setting
forth e names of all such general contractors, subconiracturs, suppliers and materinlmen, further 2Mimming that all charges for improvements or repaits
which could serve 05 a busis for a construetion lien or 2 cluim for damages have been paid or will be paid at the cloging of this Copiracl,
1L PLACE OF CLOSING: Closing shall be held i the county wherein the reul property is located at the olfice of the attomey or other clasing g
("Closing Agent) designated by Scller.
L TIME: In computing Hime periods of loss than six (6) days, Seturdays, Sundays aad state or ntional Jegul holidays shall be excluded. Any time
poriods provided for herein which shall cid on a Samrday, Sunday, or o legal holiday shall extend 1o 5:00 p.m. of fhe next business day. Thne 15 of

the exsence in this Contract.
J. CLOSING DOCUMENTS: Seller shull fornish the deed, bill of sale, construction lien affidavi, ownar's possession affidavit, assipnments of Junses,

tenanl und  mortgagee  estoppel letias and cortective  instruments, Buyer shall furnish closmp  stafement, mortgage, morlguge nole,  security
apresment and finaneing slatemen's.

K. EXPENSES: Documentary stamps o the decd and recording of comective instrumentz shall be puid by Seller, Documentary stamps and
intangible tax on the purchnse woncy morlgage and any morigage assumed, morzapes title msurance commitment with refated fees, nnd recording
of purchsc money morgage 1w Scller, deed wnd financing stalements shall be paid by Buyer. Unloss otherwise provided by luw or rider to shix
Contract, charges for the following related tills services, namely fitle or abstract churpe, fitle examination, and serdement and closing fee, shal) be
paid by tho party respensible for fornishing the fitle evidence in nccardance with Paragraph V.

L. PRORATIONS; CREDITS: Taxes, asscrynents, rent, interest, insurance and other expenses of the Property shall be proraled through the day
tefore cloging. Duyer shall have tho aption of taking over existing poticjes of insurance, if assumable, in which cvent piemivms shall be prorated. Cash
1l cloging, shall be incrensed or docrersed as may o required by prorations 1o be mude tivough day prior 10 closing, or occupancy, if occupancy ooeurs
before closing. Advance sent and sceurity deposits will be credited 10 RBuyer. Escrow deposity held by moripapes will be credited to Sollar, Taxca ahall
be prorated bused on the current years tmx with due sllowance made for maximum allownbls discount, humestead and other exemptions, 1 cloving
oocurs o date whea the cuvont yends millage is not fixed and curront year's assessmen? is availohle, tuxes will be prorated based upon such
asassiment and prior year's millage, [T corent year's aascrsment is pol available, then taxes will be prorated on prior year's wx. If there are complutud
improvemonls on e real properly by Jauary 1st of yeur of closing, which impravenents were noy in existence on Janunry Tst of prior year, then lnxes
shall be prorated based wpon prior year's niillage and ot an cguituble assessment (o be apreed upon between lhe paties; failing wihieh, request shall
Le made o the County Property Appraiscr far an informal asscssment taking into account availuble excmplions. A taX proration based on an estimate
shall, i request of either party, be rendjusted upen reeeipt of tax bill on condilion thas a statement lo that effect is sitned at closing.

Page 3 of 4 pages
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STANDARDS (CONT.)
M. SPLCIAL ASSESSMENT LIENS: Certified, confimed and ratified special assessmeni liens as of datz af closing (not as of Efleclive Date) ore 1o
be paid by Scller. Pending lieny as of date of closing shall be asssmed by Buyer. It the improvement has hecn substantiafty completed as of Elfective
Dale, any pending licn shall be considered certified, confirmed or ratified and Seller shall, at closing, be charpued an wnouat equal 1o 1he Iast csimale
or assessmenl for the improvement by the publie bady,
N. INSPRCTION, REPAIR AND MAINTENANCE: Seller warraws #hat fhe ceiling, roof (inchiding the fascin and soflits) und exicrior and interior walls,
foimudation, scawalls (or equivalent) and dockage do not have any Visible Dvidence of feaks, water dumage or suuclural damape and that fhe seplic
tank, pool, all applisnces, mechanical tems, heating, cooling, cloctrieal, plumbing systems and machinery are in Working Condition, The Joregning
warranty shall be limited to the itens specified unjess otherwise pravided in an addendum. Buyer may, ut Duyerds cxpense, bave inspections made
of those items within 20 days afler the Effective Dale, by o fim or individual specinlizing in home mapections and holding an occupational license for
sucl purpose (if required) or by an appropriatoly liccnsed Florida conlractor, and Duyer shall, prior 1o Buyer's occupancy hut not more than 20 days
afier Effective Dafe, report in wiiting w Sclise such jtems that do not mect the above stndurds as 1o defects, Usless Buyer timely reports such
defects, Buyer shall be deamed to have waived Seller's wacrantios as o defeets not repotted, It ropairs or replacements ure reqnired 1o comply with
this Standard, Selter shall conse them fo be made and shall pay up o the amount provided in Parugraph XIII(b), Seller is not reguired to muke repairs
or replacements of a Cosmetic Condifion unless caused hy a deloet Seller is responsible to repair or reptuce. If the cost for such repair or replacement
exceeds the smount provided in Parapraph XIH(b), Buyer or Seller may cleer 10 pay such excess, fuiling which cither party may cuncel Wis Contruct.
I Seller is mably 1o cowcet the defects prior 10 closing, the cost thereof shall be puid into oscrow al closinp. Seller shull, upon reasonalle notice,
provide utiliics scrvice and acecss to the Properly for inspections, including, o walk-through prior to closing, 1o confinn that all items of persona)
propenly arc on the veal property and, swbject to the foregoing, that all required repairs and replatements have been made and that the Property,
incinding, hiit ot limited to, lawn, slrubbery and pool, il any, has besn maintined in he condition existing s of Effoctive Date, ordinary wear and
tenr excopicd. For purposces of this Coutract: (a) "Working Condilion" means operuting in fhe manncr in which the item was dosigned 1o opornic; (h)
"Cosmetic Condition" menns aesthetio imperfections that do not alfeet the working condidon of the item, including, but not Hmired fo; pited margite;
missing ot 1orn rercens; fopred windows; tears, worn spots, of discoloration of floor coverings, wallpaper, or window treatments, mil holes, scraiches,
dunts, sorapes, chips or caulking in ceilings. walls, flonring, fixtures, or mimrors; and minor cracks in floors, tiles, windows, diivoways, sidewalks, or
poo) decks, and (c) cracked roof tilss, curling or wom shingles, or limited roof life shal} not be considered defects Seller must yepair or seploce, 50
Jong as there is wo evidenos of actval jeaks or Jeakage or siructurnl dumage, but missing tles will be Seller's responsibility 1o replace or repair,
O. RISK OX Y,088: If the Property is damoged by fire or other casualty before closing and cost of restoration doet not exceed 3% of the asscased
valuation of the DProporty so damaged, cost of restorstion shall be an obligation of Seller and closing shall procced pursuant 1o the terms of this
Confract with restorativn costs cscrowed at closing. I the cost of restoration oxoceds 3% of the assessed wvalualion of e Property so dmnnged,
Buyor shalt hnve the oplion of cither taking the Property 85 i, topether with either the 3% or any insurance procecds payuhle by vittue of such loss
or damage, or of canceling this Contract and receiving retum of the deposii(s).
I'. PROCEEDS OF SALE; C).OSING FROCEDURE: The doed shall he recorded upon clearance of funds, If an absiract of title hus been furnished,
evidence of title shalf be continued at Duyer's expense to show fitle in Buyer, without any cncumbranecs or change which would render Seller’s fitle
upmrketable from the date of the last cvidence, All closing proceeds shall be held in escrow by Scller’s attorney or olher mutually nceeplable sscrow
agent for a peried of not more thun 5 days after closiug date. If Seller's te is rendercd unmarketable, through no fault of Buyer, Boyer shull, within
the 5-day poriod, notity Selfer m writing of the dcfecy and Scller shall have 30 duys from date of receipt of such notification 1o cure the defect. If Seller
fails 1o Gmely cure the detoet, all deposii(s) and closing funds shall, upon writep demand by Duyer and within 5 days efler demand, be retumed to
Dby spocial warranty deed and bill of sale. If Buyer fails 10 make timely demaud for refund, Buyer shall take title us is, woiving afl rights against Sciler
as 1o any intervening defect except as may be available to Buyer Ly virtue of warrantics conisined in the deed o bill of sale. Ii' a portion of the
purchase price i to be devived fiom institwtiona) financing or refmancing, requirements of the lending institation as 1o plaee, tme of dny and
procedures for closing, nad for dishursement of moitgage procecds shall control over contrary provision in this Confract. Scller shall have the right
{0 require from the londing inslivwtion & writlen commitment that it will not wiflihold dishursement of mortgags procecds as a result of any fitle defect
attribatuble 10 Duycr-mongagor, ‘The escrow and closing procedurs required by this Standard shull be waived if the fiile agent insures adverse matiers
pursuant to Scetion 627.7441, F.4., as amended.
Q. BSCROW: Any escrow agent ("Agenl") receiving fands or equivalent is authorized and agress by acceplance of them 1o deposit them promptly,
hold swne in escrow nnd, suhject to clearence, disburse them ia accordance with fenms and conditions of this Contact. Vailure of funds o clear shall
pot cxcuse Buyers performance. If in douht as to Agenls duties or linbilities wnder the provisions of this Contract, Agent may, at Apent's option,
continue to hoid the subject malter of the escrow until e pactics hereto agree to its disburscment or uwntil a judgement of a courl of compeient
juriediction shall determine the rights of the parlies, or Agent may deposit same with the clesk of the circnit court having jurisdiction of fhe dispute,
Upon notifying all prrties concerncd of snch action, all linhility on the part of Agent shall fully terminate, except to fhe exlent of nccounting for uny
ifems previously delivered out of escrow. If a licensed real estate broker, Agent will comply with provisions of Chapler 475, E.5., us smended, Any
suft between Buyer and Seller wlerein Agent is made a party hecause of acting us Apent hereundor, o in any suit whercin Apent inferpleads the
subject matler of the escrow, Agent shall recover reasanable attorney's fecs and cosls incurred with theso amotnts o be pnid from nnd our of tie
escrawed funds or equivalent and charged and awarded as court costs in favor of the prevaillng party. The Agent shall nut be liable 1o any party or
person for misdelivery 1o Buyer or Seller of items subject 10 the escrow, unless such mirdelivery is due fo willful breuch of tho provisions of this
Contiact or gross neglipence of Agent.
R, ATTORNEY'S FEES: COSTS: In uny litipation, including brcach, enforcement or interpretution, arising out ef this Coniract, the prevailing party in
such Iiipation, which, for purposes of this Stonderd, shall include Seller, Buyer and any Drokers acting in agency or nomngency relntionships
authorized by Chapter 473, F.8, as amended, shall be cnfied to recover from the non-prevailing party reasonabfe atlomey's fees, costs und
expenses.
& FAYLURE OF PERFORMANCI: [f Buyer [ails to perform flis Contract within fhe time specified, including puyment ol all dsposits, the deposii(s)
puid by Buyer and deposii(s) apreed to be puid, may be recovered and rotained by and for the account of Scller ns agreed wpon liquidated damages,
consideration for the execution of this Confract and in full seillement of nny cluims, whoreupon, Buyer and Scller shall be relieved of all obligations
under thiz Contract, or Selfer, at Sellw’s option, may procced in cquity o enforce Seller's rights under this Contrnet, If for any reasan afber than
fuilure of Scller to make Scller's title marketable ufler diligent effurt, Scllor fils, negleets or refuses to perform this Coutract, Buyer may seck specilie
performimce or clect 1 receive the remm of Buyer's deposiy(s) without thercly waiving any action for dumages resulting from Seller's breach,
T, CONTRACT NOT RECORDABLE; PERSONS ROOND; NOTICE: Neither this Contract nor any nofice of it shall be recorded in nny public records,
This Cobtract shall bind and foure o the bencfit of the parties and their sucecssors in imterest. Whenever the confext punnily, singular
shall include plural and one gender shall inclucle all. Notice given by or to the attamey for any party shall be as effeclive as if piven by or to that praty.
U. CONVEYANCU: Scller shall convey title 1o the real property by stalulory warmunly, trustes's, personal represcntative’s or guardian's deed, as
appropriate 1o lhe stalus of Seller, subject only to matters conlnined in Parugraph VII and those otherwise accepted by Tuyer. Porsonal property shall, at
he request of Buyer, be traslured by an abselute bill ol sale with warranty of title, subject only 1o such matters as may he otherwise provided for hurein.
V. OTHER AGREEMENTS: No prier or presont aprecments of reprexentations shall be binding upon Buyer or Scller unless included m thix Contraet,
No modilication to o¢ change in thia Coniract shall be valid or binding upon the partics unless in writing and exocuted by the party or parlics inlended

{o be bound Ly 1t

W. WARRANTY: Seller warrants that there are no fuots known 1o Seller materiatly affecting the value of the Property which e not readily observable
by Buyer or which have not been disclosed 1o Buyer. P )4

Buyer (_ ) ( ) and Seller ( {/ ) ( ) acknowledge receipt of a copy of this page.
FAR/AZARAS Rev 8/98 O COPYIRIGIIT 1008 THE FLORIDA BAR ANT) TTIl FLORIDA ASICCIATION OF REALTORS®
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ADDENDUM NUMBER ONE
TO CONTRACT FOR SALE AND PURCHASE BETWEEN
GILMAR HOMES, INC., AS SELLER, AND
TOWN OF MIAMI LAKES, AS BUYER

THIS ADDENDUM NUMBER ONE shall be construed as part of that certain Contract
for Sale and Purchasc of real property executed by the partics of even date herewith (the
“Contract””).

1. Addendum Number Onc Controls, In the event of any conflict between this
Addendum Number One and the Contract it is agreed that this Addendum Number One shall
control.

2. This Contract. All references herein to “this Contract™ shall include Addendum
Number One of the Contract.

3. Time for Acceptance. The parties acknowledge and agree that Seller shall
execute this Contract, which will then be presented to the Town Council of Miami Lakes for
consideration. Buycr’s obligations under this Contract are expressly subject to and contingent
upon approval of this Contract by the Town Council of Miami Lakes.

4. Seller’s Delivery of Property Records. Within five (5) days after the Effective
Date, Seller shall deliver to Buyer copies of all records relating to the Property that it may have
in its posscssion or control including, but not limited to the following: any and all permits,
appraisals, paid tax bills, tax assessment notices, title insurance policies, surveys, site plans,
plans and specifications, plats, soil tests, reports, environmental audits, engineering reports and
similar technical data and information, and material correspondence (which shall mean
correspondence, other than attorney/client privileged correspondence, which discloses claims,
allegations or adverse information regarding the Property or claims, allegations or adverse
information that the Property violates any governmental requirements, that there are hazardous
substances, hazardous wastcs, pollutants or contaminants on or about the Property, or that there
are defects, deficiencies or hazardous conditions in or on the Property) (the foregoing
collectively referred to as the “Property Records”). Seller shall have a continuing obligation to
deliver to Buyer copies of all Property Records, and if Seller obtains or becomes aware of any
additional Property Records, Seller represents and warrants that it shall immediately deliver such
additional Property Records to Buyer. All Property Records and other intangible property
relating to the Property shall be conveyed by Seller to Buyer at Closing pursuant to a general
assignment,

5. Feasibility Inspection.

5,1 Commencing upon the Effective Date and for a period of sixty (60) days
thereafler, Buyer or its authorized agents, personnel, employees, or independent contractors shall
be entitled to enter upon the Property during reasonable business hours for the purpose of
making physical inspections of the Property. Buyer may also make all inspections and

(Lo oL
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investigations of the Property which it may deem necessary, including but not limited to soil
borings, percolation tests, engineering, environmental, and topographical stdics, and availability
of utilities and other land use, zoning and development restrictions and any other factors
considered appropriate by Buyer. All inspections shall be made at Buyer’s cxpense. Buyer's
investigation of the physical condition of the Property may also include all examinations, tests,
inspections, assessments and inquiries necessary to determine whether the Property is
contaminated by hazardous substances or pollutants.

5.2  Notwithstanding anything to the contrary in this Contract, Buyer shall
have the right, for any reason or no reason, to elect (in its sole and absolute discretion) to
terminate this Contract by delivering written notice to Seller or Seller’s attorney to that effect no
later than the sixtieth (60™) day following the Effective Date (the “Expiration Date™). If Buyer
so delivers said notice not later than the Expiration Date, then (2) this Contract shall be
terminated and of no further force and effect except for those provisions which expressly survive
termination; (b) the Escrow Agent shall deliver the Deposit to Buyer; and (c) the parties shall
have no further liability to one another under this Contract.

53  Subject to the provisions and monetary limitations of Section 768.28,
Florida Statutes, as amended or superseded, Buyer hercby indemnifies and holds Sellcr harmless
in connection with any liability or damages as a result of Buyer's inspections including attorncys’
fees and costs at both the trail and appellate levels,

6. Title Evidence.

6.1  Prior to the Expiration Date (as defined in Section 5.2 above), Buyer shall
(i) prepare or cause to be prepared a title insurance commitment in the amount of the Purchase
Price and in accordance with the provisions of Standard A (the “Title Commitment”) and (ji)
deliver to Seller a copy of the Title Commitment and written notice of any title defects which
render title unmarketable, Seller shall have a period of sixty (60) days after receipt of the Title
Commitment and writien notice of title defects within which to cure or remove such title defects.
If, after the exercise of reasonable efforts and diligence and upon the expiration of the sixty (60)
day period, the Seller is unable to cure or remove any such title defects, then the Buyer shall
have the option to terminate this Contract or to waive such defects and proceed to close,
accepting title as it then is with a credit against the Purchase Price in an amount equal to the total
of all costs and expenscs (including reasonable attorneys’ fees) necessary to cure the title defects.
In the event Buyer shall elect (o terminate this Contract pursuant to this Section, then Escrow
Agent shall promptly refurn to Buyer the Deposit and the parties hereto shall thereafier be
relieved of all rights and obligations hereunder, cxcept for those rights and obligations which
cxpressly survive the termination of this Contract,

6.2  Seller shall be responsible for the cost of the title search. Buyer shall be
responsible for the cost of the Title Commitment, title insurance premium and the costs of any
title updates.

7. Closing Date. Provided Buyer has not terminated this Contract as provided for

herein or the Closing Date is not extended by the terms of this Contract or the mutual agreement
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of the parties, this transaction shall be closed and the deed and other closing documents delivered
on or before the fifteenth (15 day following the Expiration Date. Closing shall take place at
the office of Buyer’s attorney or such other place as mutually agreed upon by the parties and at a
time mutually agreed upon by the parties.

8. Seller’s Representations and Warranties. Seller hereby represents and warrants
to Buycr as follows:

8.1  Seller’s Authority. Seller has full power and authority 10 own and sell
the Property and to comply with the terms of this Contract. The execution and delivery of this
Contract by Scller and the consummation by Seller of the transaction contemplated by this
Contract are within Seller’s capacity.

8.2 No Lesal Bar. The execution by Seller of this Contract and the
consummation by Scller of the Iransaction hereby contemplated does not, and on the Closing
Date will not result in a breach of or default under any indenture agreement, instrument or
obligation to which Seller is a party and which affects all or any portion of the Property.

8.3  Title; No Homestead. Sellcr is the owner of fee simple title to the
Property, which title is marketable and insurable. The Property is not the homestead of Seller as
defined under Florida law, and Seller agrees to include this reprcsentation in the deed of
conveyance to Buyer.

8.4 Litigation. There are no actions, suits, proceedings or invcstigations
pending or, to the knowledge of Seller, threatened against Seller or the Property and Seller is not
aware of any facts which might result in any such action, suit or proceeding. If Seller is served
with process or reccives notice that litigation may be commenced against it, Seller shall promptly
nolify Buyer.

8.5 Hazardous Materials, (a) Seller has conducted no activity on the
Propetty involving the generation, treatment, storage or disposal of hazardous materials,
substances or pollutants; (b) no portion of the Property is now being used or to the best of
Seller’s knowledge has ever been used to treat, store, generatc or dispose of hazardous materials,
substances or pollutants; (c) Seller has received no written notice that any previous owner,
occupant, or tenant conducted any such activity; (d) Seller has received no written notice of any
discharge, spill, or disposal of any hazardous materials, substances or pollutants on or under the
Property; (¢) Seller has received no written notice from any governmental authority or any other
party of any hazardous materials, subslances or pollutants violations concerning the Property or
any portion thereof, nor is Seller aware of any such violation; (f) Seller has received no written
notice as to any locations off the Property where hazardous materials, substances or pollutants
generated by or on the Property have been treated, stored, deposited or disposcd of; and (g)
Seller has no knowledge of the presence of any hazardous materials, substances or pollutants
upon the Property. Seller agrees that it will indemnify, defend and hold harmless Buyer from
any and all claims, judgments, liabilities, losses, damages, actions, causes of actions, suits,
response costs, remediation costs, fines, penalties, fees, and expenses (including reasonable
attorneys’ fees and expenses, incurred at both the trial and appellate levels) arising out of or in

3
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any way relating to the existence, use, or misuse, handling or mishandling, storage, spillage,
discharge or secpage into the ground, in water bodies or the ground water (including aquifers) at
any time prior to closing of any hazardous materials, substances or pollutants in, on, under, at or
used upon the Property.

8.6  Parties in Possession. Therc arc no parties other than Seller in possession
of any portion of the Property as lessees, tenants at sufferance or trespassers or otherwise.

8.7  No Special Assessments and Impact Fees. No portion of the Property is
affected by any outstanding special assessments or impact fees imposed by any governmental
authority.

8.8 Commitments to Governmental Authorities. No commitments relating
to the Property have been made to any governmental authority, utility company, school board,
church or other religious body or any homeowner or homeowners association, merchant’s
association or any other organization, group or individual which would impose an obligation
upon Buyer or its successors or assigns to make any contribution or dedication of money or land
or to construct, install or maintain any improvements of a public or private naturc on or off the
Property; and no governmental authority has imposed any requirement that any owner of the
Property pay directly or indirectly any special fees or contributions or incur amy expenses or
obligations in connection with the Property.

8.9 Compliance with Laws. The Property and the present uses thereof are in
compliance with all applicable governmental requirements, Seller has fully complied with all
governmental requirements in its operation, use and management of the Property.

8.10 Adverse Information. Seller has no information or knowledge of (a) any
action by adjacent landowners, or (b) any other fact or condition of any kind or character which
could materially adversely affect the current use or operation of the property.

8.11 Survival of Representations. All of the representations of Seller set forth
in this Contract must be true upon the execution of this Contract, and must be true as of the
Closing Date. The representations, warranties and agreements of Buyer or Seller set forth in this
Contract shall survive the Closing. Seller will not cause or permit any action to be taken which
would make any of the foregoing representations and warranties untrue as of the Closing Date.
Seller must immediately notify Buyer in writing of any event or condition which occurs prior to
Closing, which causes a change in any of the representations set forth in this Contract, Buyer’s
obligation to close this transaction is subject to and contingent upon the foregoing representations
being true as of the Closing Date. If any of the representations are not true on the Closing Datc,
Buyer shall the option to (a) grant additional time to Seller to cure such defect, in which case the
Closing will be rescheduled accordingly, or (b) terminate this Contact, in which case the Escrow
Agent shall return the Deposit to the Buyer and the parties shall be relieved of all rights and
obligations hereunder, except those that expressly survive termination.
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9, Seller’s Affirmative Covenants.

9.1 Acts Affecting Property. From and after the Effective Date, Seller will
refrain from (a) performing any grading, excavation, construction, or making any other change or
jmprovement upon or about the Property; (b) creating or incurring, or suffering to exist, any
mortgage, lien pledge, or other encumbrances in any way affecting the Property; and (c)
compmitting any waste or nuisance upon the Property; provided, however, that notwithstanding the
foregoing, subject to the terms and conditions of this Contract, Scller may continue to use the
Property consistent with the current use thereof prior to Closing.

9.2  Maintenance of Property. From the Effective Date until the Closing, the
Property will be kept in good order and condition. Seller will obscrve all governmental
requirements affecting the Property its use, until the Closing Date.

10. Condemnation. In the event of the institution of any proceedings by any
governmental authority which shall relate to the proposed taking of the Property or any portion
of the Property by eminent domain prior to Closing, or in the event of the taking of the Property
or any portion of the Property by eminent domain prior to Closing, Seller shall promptly notify
Buyer and Buycr shall thereafter have the right and option to terminate this Contract by giving
Seller written notice of Buyer’s election to terminate within thirty (30) days after receipt by
Buyer of the notice from Seller. Scller hereby agrees to furnish Buyer with written notice of a
proposed condemnation within two (2) business days after Sellet’s receipt of such notification.
Should Buyer terminate this Contract, then, except as otherwise provided for herein, the parties
hereto shall be released from their respective obligations and liabilities hereunder. Should Buyer
elect not to terminate, the parties hereto shall proceeds to Closing and Seller shall assign all of its
right, title and interest in all awards in connection with such taking to Buyer.

11.  Real Estate Commission. Seller represents and warrants to Buyer, and Buyer
represents and warrants to Seller that, except for Broker, there are no brokers, salespersons or
finders involved in this transaction. Seller and Buyer agree to indemnify and hold each other
harmless from any and all claims for any brokerage fees or similar commissions asserted by
brokers, salespersons or finders claiming by, through or under the indemnifying party, The
provisions of this Section shall expressly survive the closing or termination of this Contract.
Buycr’s obligation to indemnify Seller under this Section 11 is subject to the provisions and
monelary limitations of Section 768.28, Florida Statutes, as amended or superseded,

12.  Notices. Any notice, request, demand, instruction or other communication to be
given to either party hereunder shall be in writing and shall be hand-delivered or sent by Federal
Express or a comparable overnight mail service, or mailed by U.S. registered or certificd mail,
return receipt requested, postage prepaid, to Buyer or Seller at their respective addresses set
forth in this Contract. Notice shall be deemed to have been given upon receipt or refusal of
delivery of said notice. Notices may be given by telecopy provided a hard copy of such notice is
mailed in accordance with this Section on the next business day following such telecopy delivery.

13. No Personal Liability of Buyer. This Contract is made and entered by Buyer as
a Florida municipal corporation. Seller acknowledges and agrees that the council members,
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employees and agents of Buyer shall have absolutely no personal liability whatsoever under or
with respect to this Contract ot any other document executed in connection with the Contract, or
any of the provisions of any of the foregoing, or any obligation or liability arising out of or in
connection with any of the foregoing.

14. Standards for Real Estate Transactions. Paragraphs V, VI and XIII, and
Standards for Real Estate Transactions B, D, H and N arc hereby deleted from this Contract,
With regard to Real Estate Transaction Standard S, the parties hereby agree to delete Seller’s
option to proceed in equity to enforce Seller’s rights under the Contract and that the sole remedy
of Scller in the event of a default by Buyer shall be to receive and retain the Deposit as agreed
upon liquidated damages, as consideration for the exccution of this Contract and in full
setticment of any claims.

15.  Miscellancous.

15.1 Amendment. No modification or amendment of this Contract shall be of
any force or effect unless in writing executed by both Seller and Buyer.

15.2 Governing Law. This Contract shall be interpreted in accordance with
the laws of the Sate of Florida. Venue for an trial or other proceeding with respect to this
Contract shall be in Monroe County, Florida.

15.3 Entire Contract. This Contract sets forth the entirc agreement between
Sclter and Buycr relating to the Property and all subject matter herein and supersedes all prior
and contemporaneous negotiations, understandings and agreements, written or oral, between the
partics.

15.4 Successors and Assigns. This Contract shall inure to the benefit of and
be binding upon the permitted successors and assigns of the parties hereto.

15.5 Construction of Contract. All of the parties to this Contract have
participated freely in the negotiation and preparation hereof, accordingly, this Contract shall not
be more strictly construed against any onc of the parties bereto as a matter of judicial
construction.

15.6 Gender. As used in this Contract, the masculine shall include the
{eminine and neuter, the singular shall include the plural and the plural shall include the singular
as the context may require.

15.7 Police/Begnlatory Pawers. Buyer cannot, and hereby specifically docs
not, waive or relinquish any of its regulatory approval or enforcement rights and obligations as it
may relate to regulations of general applicabilily which may govern the Property. Nothing in this
Contract shall be deemed to create an affirmative duty of Buyer to abrogate its sovereign right to
exercisc its police powers and governmental powers by approving ot disapproving or taking any
other action in accordance with its zoning and Jand use codes, administrative codes, ordinances,
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rules and regulations, fedcral laws and regulations, state laws and regulations, and grant
agreements. In addition, nothing herein shall be considered zoning by contract.

IN WITNESS WHEREOF, the partics hereto have caused this Addendum Number One to
be executed as of the day and year set forth below.

BUYER: SELLER:

TOWN OF MIAMI LAKES GILMAR HOMES, INC,
a Florida municipal corporation

v Jtnee Ml ae (o (P i

Dennis J. White, Name: _ QD LN AN
Town Manager Title: =
b
Executed on April |, 2002 Executed on April |, 2002
ATTEST:

Beatris Arguelles,
Town Clerk

Approved as to legal sufficiency:

' iske, Esqg. Alisen = el

Town Attorney
The undersigned acknowledges and agrees to act as Escrow Agent in accordance with the
terms and conditions of this Contract.

WEISS SEROTA HELFMAN
PASTORIZA & GUEDES, P.A.

by (o S, Siale
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