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AN ORDINANCE OF TH TOWN OF NIIAMI LAKES
FLORIDA AUTHORIZING ISSUANCE OF NOT TO EXCEED
8304000 AGGREGATE PRINCIPAL AMOIJNT OF SPECIAL
OBLIGATION BONDS SERIS 2010 TOWN HALL

PROJECTTOBEISSUDIN ONE OR MOItE SERIES AS
TAXEXEMPT BONDS TAXABLE BONDS OR BUILD

AMERICA BONDS DIRECT PAYMENT OR ANY

COMBINATION THEREO TO PROVID FUNDS
TOGETHER WITH OTIR AVAILABLE MONYS TQ
FINANCE THE COST OF ACQUISITION CONSTRUCTION
AND EQUTPPING OF A NEW TOWN HALL PROVIDING
THAT DETAILS TERMS AND OTHER MATTERS

RELATING TO TH ISSUANCE OF THE BONDS SHALL BE
DETERMINED BY A SUPPLEMENTAL BOND

RESOLUTION PROVIDING ALTERNATTVES FOR THE

SOURCE OF SECURITY AND PAYMENT Or TI BONDS
INCLUDING THE POSSIBILITY OF A LIEN UPON CERTAIN
NONAD VALOREM REVENUES OR PLEDGED FUNDS
ANDOR A COVENANT TO BUDGET AND APPROPRiATE
NONAD VALOREM REVENUES AS DETERMINED BY A
SUPFLEMENTAL BOND RESOLUTION AUTHORTZING THE
TWN MANAGER T PROCEED TO DEVELOP

NCESSARY DOCUMENTS TO SELL AND ISSUE TI
BONDS AND TO DETERMINE THE SPECIFIC DETAILS OF
THE BONDS VJITHIN THE PARAMETRS OF A

SUPPLEMENTAL BOND RESOLUTION PROVIDING FOR
SEVERABILITY AND PROVIDING F4R AN EFFECTNE
DATE

WREAS flie Torvn Council the Town Council of the Town of Miami Lakes
Florida the Town finds it is in the best interests of the residents of the Town to provide for
tlie acquisition construction and equippnlg of a new town halI the ProjecY and

I
WHEREAS subsequent to the first reading of this ordinance on November 23 20I0 it

was deteimined that a more descriptzve terin for the Project is asagovernment center instead
of town hall and flzerefore references in this ordinance other than in the title hereof and the
immediately preceding whereas clause should be changed from town hall to government
center and

WHEREAS the Town Council finds it is in the best interests of the residents of the Town
to finance tle costs of the Project through the issuance ofthe bonds described herein and

WHEREAS in order to provide funds to pay costs of the Project the Town Council finds
that it is necessary and desirable for te Town to issue in one or more series its special
obligation bonds on a taxexempt or taxable basis or a combination thereof incIuding Build
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America Bonds Direct1ayrnent as defiued lierein in an aggregate principal amount not to
exceed8300000 and I

WIREAS the Charter of the Town the Charter provides that the authorization to
provide for the barrowing of money sha11 be by ordinance of lie Town Council

NOW THEREFORE BE z7 ORDAINED BY THE TOWN COUNCIL OF THE TOWN
OF N1IA1VALf1TSAAFOZLSW

Section Antloritv for this Ordinance This ordinalce the Authorizing
Ordinance is enacted pursuant to the provisions of Article VIII Section 2 of tle Plorida
Constitution Clapter i66 Part II Florida Statutes Chapter 159 Part VII Florida Statutes and
Sections 11 43 and411 ofthe Charter

Section 2 Definitions In addition to capitalized terms otherwise dened herein the
following tenns shall have tlie meanings ascribed to them in this Section unless the context
clearly indzcates otherwise

Act means collectively Article VIII Section 2 of the Florida Consrtitution Chapter
166 Part II Florida Statutes Chapter 159 Part VII Florida Statvtes Sections ll 43 and 4I l
of the Charter and other applicable pravisions of law

Build America Bonds Direct Payment means bonds authorized under Section 54AA
o the Internal Revenue Code of 1986 asanended the interest on which is not exempt from
federat income taxation but whicl bands axe eligible for a federaI taat credit in the form of a
direct cash subsidy paynent frorn the United States Department of the Treasury to the issuer
thereof in an amount equal to a percentage of the interest paid on sucli bonds

Covenant xneans the covenant of the Town to budget and appropriate NonAdVaorem
Revenues as descriUed in Section 4C hereof and more specifically described in a Supplemental
Bond Resolution

NonAd Valorem Revenues means all revenues of the Town that are not derived from
ad valorem taxation and tlat are legally available to pay principal of premium if any and
interest on the Series 2010 Bonds pursuant to a Supplemental Bond Resolution and are not
required to pay essential services ofthe Town

Project means tle acquisition construction and equipping of a new government center
building including without limitation fitrniture fixtures a1d equipment and assooiated support
systems parlcing facilities and infraslructure improvements related tliereto and the acquisition of
the real property upon which sucli building and associated suppoitsystems parlcing facilities and
infiastructure improvements related tlereto ve to be constucted provided however tlat the
Project rnay instead consist of the acquisition improvement and equipping of an existing
building for use as a new government center and the real property upon wliich sucl building is
situated including without limitation furniture fxtures and equipment and associated support
systems parlczng facilities andufrastructure improvements related thereto alI as may Ue
determined by the Town Council and provided for in a subsequent resolution of the Town
Council
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Series 2010 Bonds means the Towns Special Obligation Bonds Series 2010 I

Govexlent Center Project zn the aggregaeprincipal amount nat to exceed8300000 to be
issued u1 one or nore serzes as taxexempt bonds taxable Uonds Build America Bonds Direct
Payment or a combination threot under the autlority of this Authorizing Ordinance and
pursuant to a Supplemeiital Bond Resolutio

Supplenental Bond Resolution means the resolution desczibed in Section 4B of this
Authorizing Ordinance

Towu means the Town of Miami Lalces Florida a municipal corporation of the State
ofFIorida

Town Council means the Town Council as the goveming body of the Town

Town Manager means the Town Manager oftle Town or his designee

Underwriter means Loop Capital Markets LLC

Section 3 Fimdin s It is hereby ascertained determined and declared that

A The Town is a inunieipal corporatioii of the State of Florida and pursuant to
Article VIII Section 2 Flarida Constitution Chapter 166 Florida Statutes and Section 11 of
the Charter of the Town the Town has aII powers of localselfgovemment to perform rnunicipal
fuiictions and to render municipal services except as otherwise provided Iiy law Home Rule
Power and such Home RuIe Power may be exercised by the Town tlrough enactment of an
appropriate ordinance

B A negotiated sale of the Series 2010 Bonds is necessaiy and is in the best interests
of tle Towxi for the following reasons the Series 2010 Bonds will be special and limited
obligations of the Town payable solely out of certain NonAd Valorem Revexiues pledged for
such purpose andor NonAd Vaiorem Revenues of the Town that have beeii budgeted
apprapriated and paid into certain funds and accounts held far the beneft ofthe hoiders of the
Series ZOIQ Bonds aIl as provided in the Supplemertal Bond Resolution the vagaries of the
current and near fitture municipal bond market demand that tbe Town have the maximum time
and flexibility to marlcet the Series 201 U Bonds in order to obtain the best iiiterest rates available
there is insufficient tune to respond ta favorable market conditions by offering the Series 20I0
Bonds by competitive bids and there is no basis considering prevailing market conditions for
any expectation that the tenns and conditions of a sale of the Series 2010 Bonds at pubIic sale by
competitive bids would be any more favorable than at negotiated sale because prevailing market
conditions aze uncertani it is desirable to sell the Series 2014 Bonds at a predetexmined price
and revenue bonds having the chaacteristics of tlie Series 2010 Bonds are typicaIly sold ai
negotiated sale under prevailing ynarlcet conditions

Section 4 Authorization of tbe Proiect and the Series 2010 Bonds Terms and
I

Details of the Series 2010 Bonds

A The Town Council hereby authorizes the Project Tlere is hereby authorized to
be issUed by the Town as provided in this Authorixing Ordinance and as authorized by the Act
bonds of the Town to be designated as Town of Miami Lakes Fiorida Special Obligation
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Bonds Series 2010 Government Ceilter Project iii the aggregate principal amount of not
exceeding830000 in one or more series as taxexempt bonds taxable bonds or Build
America Bonds Direct Payment or a combination thereof for the purpose of providing funds
together with other availaUle moneys to i pay all or a portion of ihe costs of the Projec which
may inclUde capitalized intezest ii make a depasft to a deUt service reserve fund if necessary
and iii pay the costs of issuance of the Series 2010 Bonds

B Prior to the issuance of any series of Series 2010 Bonds tlie Town Council sliall
adopt a resolution supplenental to this Autuorizing Ordiaance the Supplemental Bond
Resoluionwith respect to such series of Series 2010 Bonds The Series 2010 Bonds sliall le
dated such date or dates shall mature at such time or times shall bear interes at such rate or
rates fixed or variable or any combuation of the same authorized by law not to exceed in any
event the maximum rate authorized by law and xnay be issued as taxexempt honds taxable
bonds or Build America Bonds Direct Payment or any comUinationtiereo all as shall be
determined in the Supplernental Boitd Resolution for the Series 2010 Bands

C In order to secure moxe favorable interest rates andox more favorable terms for
the issuance of the Series 2010 Boids the Series 2010 Bonds may be payable fiom and secured
by a pledge of certau NonAd Valorem Revenues of tle Town as may be provided in a
Supplemental Bond Resolution or the Town may covenant to budget and appropriate solely
fronllegally available NonAd Valorem Revenues sufficient fiznds for deposit ui certain pledged
funds in order to pay the principal of premium if any and interest on the Series 2010 Bonds as
may be provided in a Suppleinental Bond Resolution or the Town may utilize any combination
of the foregoing alternatives The terms and conditions of any pledge of specific NonAd
Valorem Revenues or any Coverairt shall be set forth in the Supplemental Boid Resolution for
the Series 2010 Bonds

D The sale of the Series 2010 Boxds shall be by negotiated sale to the Underwriter
upon such terms as sliall be set forth in the Supplemental Bond Resolution for the Series 2010
Bonds Lop Capital Markets LLC is hereby designated and appointed as Underwriter for the
Series 2010 Bonds

Section 5 Deleation of Authoritv to Town Manaer The Supplemental Bond
Resolution for the Series 2010 Bonds may delegate to the Town Manager the authority to
negotiate alI agreements associated with the issuancs of the Series 2010 Bonds and to determine
fle specific fnancial and other details of tle Series 2010 Bonds including te terms and
conditions of the sale thereof to the Underwriter in the manner and subject to such conditions
and liniitations as may be set forth in sucl Supplemental Bond Resolution

Section 6 Severabilitv The provisions of this Authorizing Ordinance are declared
to be severable and if any section sentence clause or piirase of this Authorizing Ordinance shall
for auy reason be held to be invalid or unconstitutional such decision shall not affect the validity
of the remaining sections sentences clauses and pluases of this AuthorizigOrdinance but they
shall remain in effect it being the legislative intent that this Autliorizing Ordinance shall stand
notwithstanding the invalidity of any part

Sectioa 7 Compliance with Onen Meetin Law It is found and determined that
all formal actions af the Town Council concerning and relating to the enactment of this
Authorizing Ordinaice were taken in open meetings of the Town Council and that all
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delzberations af the Town Council and any of its comnittees that resulted in those fonnal actions
were in meetings open to the public in compliance with all legal requirements including Sectian
28b011 rlorida Staiutes and the Charter

Section 8 Effective Date This Autl7orizuig Ordinance shall become effective
immediately upon enachnent on second reading

e oregozng Autliorizing Ordixiance was offeredtiyPizzi or is

enactrxent on first reading The inotion was seconded by Vice Mayor Perdomo and upon being
put to a vote the vote was as follows

Mayor Michael Pizzi Yes

Vice Mayor Nick Perdomo Yes

Councilmember Mary Collins Yes

Councilmember Tim Daubert Yes

Councilmember Nelson Hernandez Yes

Councilrnember Ceasar Mestre Yes

Councilrneinber Ricliard Pulido No

PASSED AND ENACTED on first reading this 23 day of November 2014

The foregoing Authorizing Ordinance was offered by Mayor MichaeI Pizzi
who moved its enactmeiit on second reading The motion was seconded by Councimember
Mary Collins and upon being put a vote the vate was as follows

Mayor Michael Pizzi Yes

Vice Mayor Nick Perdomo Y5

Councilmeznber Mary Coliins Yes

Councilmember Tim Daubert No

Councilmeinber Nelson Hemaidez No

Councilmember Ceasar Mestre Yes

Councilmeinber Richard Pulido No

PASSED AND ENACTED on second reading this 14th day of Decembe 10

MICHAEL PIZZ

MAYOR

ATT T

MARJ RIE TEJE A

TOWN CLERK
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APPROVED AS TOIORM AND LEGAL
SUTFICINCY FOR USE ONLY nY THE
TOWN OF MIAMI LAKES

VVEISS SEROTA HELF
PASTORIZA COLE BONISKE PL
TOWN ATTORNEY

e L L
S IRE SANDRS DEMPSEYLLP

BOND COUNSEL

MIAMI42616643 6


