
ORDINANCE NO 2012 141

AN ORDINANCE OF THE TOWN OF lOIIAMI LAKES
FLORIDA AMENDING ORDINANCE NO 10125 TO
AMEND THE TOWNS ENDOFYEAR BUDGET FOR
FISCAL YEAR 20102011 PROVIDING FOR
INCORPORATION OF RECITALS PROVIDING FOR

CONFLICTS PROVIDING FOR SEVERABILITY AND
PROVIDING FOR AN EFFECTIVE DATE

WHEREAS in accordance with Section 200065 Florida Statutes and Section 87 of the

Town of Miami Lakes the Town Charter the Town Council adopted the Budget for Fiscal

Year 20102011 the Budget by Ordinance No 10125 and

WHEREAS the Town Council has determined that it is necessary to amend the Budget

to reflect the Funds established under Bond Ordinance No 2010127 adopted December 14

2010 and

NOW THEREFORE BE IT ORDAINED BY THE TOWN COUNCIL OF THE

TOWN OF MIAMI LAKES FLORIDA AS FOLLOWS

Section Recitals The recitals are true and correct and are incorporated herein by this

reference

Section 2 Budget Amendment The Budget for Fiscal Year 20102011 adopted in

Ordinance No 10125 is amended and modified as to Funds established under Bond Ordinance No

2010127 as per the terms attached hereto as Attachment A The Town Council hereby modifies the

budget as set forth therein All other terms and condition of Ordinance No 10125 not otherwise

amended by this Ordinance remain in fu11 force and effect

Section 3 Authorization ofTown Manager The Town Manager is hereby authorized to
take all actions necessary to implement the terms and conditions ofthis Ordinance



5ection 4 Conflict All ordinances or parts of ordinances in conflict herewith are hereby

repealed

Section 5 Severabilitv Ihe provisions of this Ordinance are declared to be severable and

ifany section sentence clause or phrase of this Ordinance sha11 for any reason be held to be invalid

or unconstitutional such decision shall not affect the validity of the remaining sections sentences

clauses and phrases of this Ordinance but they shall remain in effect it being the legislative intent

that this Ordinance shall stand notwithstanding the invalidity of any part

Section 6 Effective Date This Ordinance shall become effective immediately upon

adoption on second reading

The foregoing Ordinance was offered by Mayor Michael Pizzi who moved its adoption

on first reading The motion was seconded by Councilmember Collins and upon being put to a

vote the vote was as follows

Mayor Michael Pizzi yes

ViceMayorCeasar Mestre yes

Councilmember Mary Collins yes

Councilmember Tim Daubert yes

Councilmember Nelson Fernandez yes

Councilmember Nick Perdomo yes

Councilmember Richard Pulido yes

PASSED AND ADOPTED on first reading this 13 day of December 2011



The foregoing Ordinance was offered by Councilmember V who moved

its adoption on second reading The motion was seconded by Councilmember

and upon being put to a vote the vote was as follows

Mayor Michael Pizzi

ViceMayor Ceasar Mestre J

Councilmember Mary Collins
Councilmember Tim Daubert

Councilmember Nelson Fernandez

Councilmember Nick Perdomo

Councilmember Richard Pulido

PASSED AND ADOPTED on second reading this day of i 2012

Michael Pizzi

MAYOR

Attest Approve a to Fo an egal Su i ncy
eo

J
1

Marjorie ejeda Jo eph S Geller
TOWN LERK reenpoon Marder PA

I ERIM TOWN ATTORNEY



Town of Miami Lakes

Series 2010 Construction Fund

FY 207011End of Year Amendment

Attachment A

FY 201011Actual Budget to Actual Butlget E9ddEear
Expense Rev and Expense Adjustments Amendmert

Amended BudgM
FY201011 FY 201011 FY2M8t1

Revenue

CARRYOVER PRIOR YEAR BALANCE
361100 INTERESTSTATE BOARD OF ADMIN 6900 8700 1800 S100
600070 TRANSFER FROM CAPITALTOWN HALL PROJECT 96500 96500 0 9Q500
600020 TRANSFER FROM ELECTRICUTIL TAX REV FD 6248600 6248600 0

TRANSFER GOB FUNDS

362000 ISSUANCE OF BONDS 6290000 fi290000 629Q000
TRANSFER POLICE IMPACT FEES

361200 INTEREST WELL5FARGO 300 300 0 300

Total Revenue 6352300 6395500 43200 6395500

Fcpenu
BUILDING CONSIRUCTION COSTS

513001 ISSUANCE COSTS

5133100 FINANCIALADVISORFEES 32500 32500 0 32500
5133110 UNDERWRITERSDISCOUNT 125300 125300 0 725300

ORIGINALBONDDISCOUNT 41400 41400 41400 41400
5133120 PAYINGAGENTFEE5 1900 1900 0 1900
5133130 DISSEMNIATIONAGENTFEE 1500 1500 0 1500
5133140 RAIiNG AGENCY FEES 27600 27600 0 27600
5133754 BONDCOUNSELFEES 50000 50000 0 50000
5134010 TRAVELEXPENSES 1000 1000 0 1000
5134710 PRINTiNGEXPENSE 2500 2500 D 2500

SUBTOTALISSUANCE COSTS 242100 283700 47400 283700

PR0IECT DEVELOPMENT ENGINEERING AND CONSTRUCTION COSTS
5143110 LEGALFEES 4500 29200 24700 24700 29200
5166109 GEOTECHNICAL EXPLORATION 8200 8200 0 8200
5166110 PROFSERVICESTOWNHALLDESIGN 9900 43100 33200 33200 43100
5166111 SITEASSESSMENT 7200 1200 0 1200
5766790 LANDACQUISITIONBCLOSING 2261900 2261900 0 2261900
5134810 PROJECTMANAGEMENTCOSTS 1Q000 10000 10000 0

RESERVE FOR OTHER COSTS

5166105InsurancePertormanceBond 95400 95400 95400 95400
5819110 Transfer to Electric Utility

ReserveforConstructionFY201102 3665500 3665500

513003 CONSTRUCTIONCOSTSCONTRACT 1fi8000 7300 i6Q700 16Q700 7300
Total Expense 2706000 2730000 6395500

BALANCE 364fi300 3665500 p



TOWN OF MIAMI LAKES

SPECIAL OBLIGATION BONDS DEBT SERVICE FUND

FY 201011 END OFYEAR AMENDMENT

Attachment A

FY 201011 Z01011Actual Budget to Actual EndofYear

BUDGET Pense Rev and Expense Amendment

FY 201011 FY201071 FY 201011 FYZdTF11

Revenue

361100 INTEREST REVENUE 5200 5200 5200

361200 FEDERAL DIRECT PAYMENT interest 0 84300 84300 84300

361300 UNREALIZED CAPITAL GAINLOSS 0 1400 1400 1400

380001 PROCEEDS FROM ISSUANCE OF BONOS 0 1040000 1040000 1040000

38021 TRANSF IN FROM ELECTRIC UTILITY 6800 680 6800

Total Revenuer0 1137700 1137700 1137700
0

Fcpense 0

RESERVE FOR DEBT SERVICE FY 201112 897000

5137210 BONDHOLERSINTEREST PAYMENTS 0 240700 240700 240700

TotalExpense 0 240700 240700 1137700
0

Balance 897000 897000 0



Town of MiamiLakes

Electric Utility Tax Revenue Fund
FY 201011End of Year Amendment

Attachment A

FY 201011
Butlget to Actual

gudget End of Yeaf
Acual Expense

Rev and
ptljustmerHS Am6dmeqt

Amended Budget Expense

Fvzoo Fv2oaii FvzooFv2ooFY3A7oi1
Revenue

3140010 UTILINTAXSERVICEELECTRICIN 2300000 2214052 85948 2214052
ELECTRIC UTILITV TAXTO GF 2202697 2202897 2202897
CAPITALIZED INTEREST 42Q516 42Q516
CARRYOVER

361100 INTERESTREVENUE 3437 3A37
361200 INTERESTIRS REBATE 84256 84256

Total Revenue 2808208 11155 2797053 2797053 17155

Expense

5133210 ANNUAL DAC FEE 500 500 0 500

5133220 8030 CP FILINGS FEES 100 200 100 200

5134920 REGISTRAR AND PAYING AGENT FEES 0 0 0
INTERESTEXPENSE WITH PAYING AGENT 137125 137125 Moved ta Debt Service

5137210 BONDHOLDERINTEREST PAYMENT 240730 240730 Funtl
Total Expense 378455 700 377755 ta7s53 oo

BALANCE BEFORE TRANSFERS 2429753 10455 10455
TRANSFERT TO DEBT SERVICE FUND 6764 6764 6764

600011 TRANSFER NET TO GENERAL FUND 2299400 D 2299400 Moved above to revenue
0

RESERVE FOR PAYMENTS 130J53 3691 3697


